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HUFGARIAN DECREE ON SAVINGS DEPORYITS

'1‘-5 promote savings deposite and s an added protection of the rights

1 of deposityes, the Presidential Courcil has 1ssued Decree No 9, dated 20
s e oBDrdl 1087 samtaintne the. Palleing proviaions:

Bavings deposits may be mede in any amount by all patural and legal
persons with or without indiceting the name of the depositor on the account
- E.e.',_y deposlts way be made under & name or under a code designation/. Sev-
- 1age Gaposits wil) besr interest at a rete to be eetablished by ths Minister
of Finance in 8 spectal decree and their repayment on demand 1s guaranteed %"
by-the etate., The depositor's claim, for principal ss well as accumulated
interast, is not subject to the statute of limitattoas,

Inrér_nﬂtion concerning sevings deposiis is an official secret and way
not ba dlvulged, except vher confiscation or indemnity payment to the state
g~ 'tas been ordexcd by e court.Savings deposiic cacnot be attached to satiefy
%" - private debts, except vhen the deposit was earmsvked as sacurity for business
§ - treasactions. Savings deposits, together with interest sccrued on them, are
i ;... exeapt from 81l taxes, including inheritance taves, :

. Depositors of age may designate the person to whom the depotit is payabie
-4r c&se of tlis depositor's death, In this case the deposit will not be con-
"sidered part of the testator's estate and the beneficlary may dispose of 1t
without probate.
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